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Ref no. LIST/COMP/HN/501/2024-25 September 5, 2024

Silverline Technologies Ltd
Unit 121, SDF IV

Seepz, Andheri (E)
Mumbai 400096

Kind attn: Mrs. Kshipra Bansal, Company Secretary and Compliance Officer
Madam

Sub: Compliances by Silverline Technologies Ltd.

We draw your attention to the following:

1. Inthe outcome of the Board Meeting held on August 27, 2024 you have reported that
“The board expressed their deep condolences at the demise of Mr. Ravi Subramanian,
Director of the company.” Your website, even today, displays his name as Chairman of
the company.

2. Mr. Ravi Subramanian passed away on April 23, 2024. As per reg. 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regs.) you were
required to disclose immediately to Stock Exchange, which you have failed to disclose.

3. Quarterly Corporate Governance report filed for the quarter ended June 2024, Mr. Ravi
Subramanian has been shown as Executive Director and Chairman and that he has
attended the board meeting held on May 30, 2024.

4. You have filed the annual reports of the company for the financial years 2020-21, 2021-
22 and 2022-23, wherein it has been disclosed that AGMs were held on December 30,
2021, March 3, 2023 and February 22, 2024 respectively. However, as per the website
of Ministry of Corporate Affairs, the last AGM held by the company was on September
30, 2020.

5. We are in receipt of a communication from minority shareholder wherein various
issues on serious irregularities in conducting affairs of the company, have been raised.
A copy of the said communication is enclosed herewith.

You are required to offer your explanations on all of the above issues, within 3 days of receipt
of this letter, in any case not later than September 9, 2024.
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Monday, 02 September 2024
From
Mrs. Rajalakshmi Ravi Subramanian
1, Gulshan Villa, First Floor
Oomer Park, Breach Candy
Mumbai-400 021.

To,

The Bombay Stock Exchange (BSE)
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400 001.

Subject: Intimation of Irregularities and Malpractices by Mr. Srinivasan Sitapati
Pattamadai, M.D/CEO of Silverline Technologies Limited, and Request for Inmediate
Action

Dear Sir/Madam,

I, Mrs. Rajalakshmi Ravi Subramanian, spouse of Mr. Ravi Subramanian, founder, promoter, chairman,
and director of Silverline Technologies Ltd., am writing to bring to your urgent attention several critical
issues concerning the recent actions of Mr. Srinivasan Sitapati Pattamadai, Managing Director of the

company.

It is with deep sorrow that | inform you of the passing of my husband, Mr. Ravi Subramanian, on 23rd
April 2024, following a long illness. He had been bedridden since November 15th, 2023, due to two
severe brain strokes. Before his illness, Mr. Ravi Subramanian had authorized his brother, Mr. Kumar
Subramanian, to manage company matters from the promoter and founder's side, in collaboration
with Mr. Srinivasan Sitapati Pattamadai, to ensure the company’s best interests were maintained,

especially as it was seeking suspension revocation after settling all dues with regulatory authorities.

The Promoters kept their trust and reliance or Mr. . Srinivasan Sitapati Pattamadai as the MD and CEO
and he was made responsible for day-to-day operations which involves all in running a company
including compliances and dealing with regulatory. However, he has breached the trust and took

advantage of the ill health of the Chairman, Promoter, Director and Founder of the Company.
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However, | regret to inform you that Mr. Srinivasan Sitapati Pattamadai has grossly violated this trust

and has engaged in various unlawful activities, which | outline below:

1. Criminal Impersonation and Intimidation: Despite my husband’s incapacitation and eventual
demise, Mr. Srinivasan Sitapati Pattamadai, under the guise of my husband’s authority, has
taken over the company’s affairs, sidelining the founding promoters. He has made decisions
without consulting the promotefs and has attempted to portray himself as the sole authority

over the company.‘

2. Mismanagement and Fraudulent Activities: Mr. Srinivasan Sitapati Pattamadai has attempted
to raise funds through preferential issuance to dubious entities and has changed the
directorate without consulting the promoters or obtaining the resignations of erstwhile

directors, using forged signatures and falsifying accounts and disclosures to regulatory bodies.

3. Suppression of Vital Information: The death of my husband was not communicated to the
Exchange or stakeholders, despite Mr. Srinivasan Sitapati Pattamadai’s attendance at his
funeral. He suppressed this information to hoodwink BSE authorities and secured the
revocation of the suspension on the company’s shares, resulting in a re-listing from 16th

August 2024.

4. Threatening Behaviour: Mr. Srinivasan Sitapati Pattamadai has engaged in threatening
activities with the assistance of individuals such as Mr. Manoj Swanat, who reportedly
brandishes a weapon, and Mr. Chinmay Pradhan, acting as his frontman. He has also involved
Mr. Ritesh Sharma in advising on forged filings with the BSE using falsified letterheads of the

company.

5. Criminal Breach of Trust and Financial Misconduct: Mr. Srinivasan Sitapati Pattamadai has
failed to honor 100+ cheques issued for payments using funds raised by the promoters,
effectively cheating the promoters and others who contributed towards the relisting of the
company. He has misappropriated company funds, diverted them for personal purposes, and
created unsecured liabilities without proper documentation, misrepresenting these to the

auditors.
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6. Forgery and Conspiracy: There have been instances of board resolutions being passed without
the knowledge of independent directors, with forged signatures of my late husband. Mr.
Srinivasan Sitapati Pattamadai has conspired with others, including secretarial advisors, to
violate the rules and norms of a public limited company, causing harm to shareholders and

promoters.

Further investigations have revealed a history of fraudulent behaviour by Mr. Srinivasan Sitapati
Pattamadai, including multiple cheque bouncing cases, failed ventures, and previous arrests for
forgery. His continued involvement with Silverline Technologies Ltd. poses a significant risk to the

company, its stakeholders, and its investors.

In light of these severe violations and in the interest of justice, | urge the Bombay Stock Exchange

to:

e Immediately suspend the company’s trading activities until a thorough investigation is

conducted into these matters.

» Initiate an inquiry into the fraudulent activities and misconduct of Mr. Srinivasan Sitapati

Pattamadai and his associates.

e Restore the management of the company to the rightful promoters and their authorized

representatives.

| trust that the BSE will take swift and appropriate action to protect the interests of all stakeholders

involved.

Thank you for your attention to this urgent matter.

Yours faithfully,

Abhd

Mrs. Rajalakshmi Ravi Subramanian
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Date: August 26, 2024

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Subject: Formal Complaint Regarding Irregularities in Silverline Technologies
Limited

Dear Sir/Madam,

I am writing to formally raise concerns about significant irregularities associated with
Silverline Technologies Limited (the “Company”), where I have been serving as an
Independent Director since May 6, 2021. | wish to draw your attention to several

critical issues that have come to light:

1. Lack of Communication: Since my appointment, | have not received any
official circulars or notifications concerning Board meetings. The Annual Report
filed by the Company inaccurately indicates my attendance at Board meetings. To

date, I have only received notifications for the following meetings:

® Financial Year 2021-22: Annual General Meeting
® Financial Year 2022-23: Annual General Meeting

2. False Reporting: The Company has consistently submitted misleading
information to both the Stock Exchange and the Registrar of Companies.

3. Withholding of Documentation: Essential documents and notices related to
Board meetings and Committee meetings have been deliberately withheld from
me.

4. Erroneous Resignation Announcement: On August 18, 2024, an announcement
was made by the Company on the BSE platform indicating that my resignation
had been accepted. | have not tendered any resignation, and this announcement is
therefore erroneous.

5. Incorrect Filing and Disqualification: The revised filing of the Board meeting
outcome dated August 18, 2024, incorrectly states that my directorship was
removed due to the deactivation of my DIN and disqualification under Section



164(2) of the Companies Act, 2013. | have not received any notice regarding this
Board meeting or any communication regarding my alleged disqualification.

6. Invalid Board Decisions: The newly appointed Board of Directors and the
resolutions purportedly passed in the meeting on August 18, 2024, are invalid and
should be disregarded. The decisions made during this meeting are not legitimate
and should be nullified.

7. Financial Secured/Unsecured Creditors: | have not received any official
circulars or notifications concerning Board meetings for these corporate actions

of borrowings & resolutions. This was done without my consent.

| respectfully request that the Bombay Stock Exchange investigate these matters
thoroughly and take appropriate corrective action. | am prepared to provide additional

information or documentation as required to support my complaint.

Thank you for your immediate attention to this serious matter.

Yours faithfully,

Tahir Masalawala

Independent Director

Silverline Technologies Limited

+91 9833248936

At7architects@gmail.com | taher3652646789@gmail.com
[DIN: 08681775]



mailto:At7architects@gmail.com
mailto:taher3652646789@gmail.com

	Silverline Technologies Ltd (CRD1)
	Silverline Technologies Ltd (CRD)

